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What is Karatani's conception of nature? We have seen how it influences the dynamics of 
mode C but what might a mode D relation to nature look like? 
 

What are we to make of Karatani's insistence that workers are free under capitalism or 
more so his conception of freedom?

The idea of the interior of the state is critiqued - Karatani is saying that Marx understood 
that the state is in fact not to be seen as an interior power source that is determined by 
things like capital or class struggle. No, he argues the state is autonomous and dictated by 
mode B. But at what point in Marx’s writings did this insight become clear for Marx, 
namely, that the state is autonomous as Karatani argues? Are there other thinkers, possibly 
Gramsci? Who also, in the history of political thought, saw the state from the standpoint of 
autonomy and not interiority? 

Questions:



1. Summary and Questions  
2. The Modern World System 
3. The Modern State  
4. Industrial Capital Mini World Systems

nomadic bands

climate change

settlement

(State)reciprocity

external wars

state societies

clan society

Rn

P
Rb

P P

Rb

P

Rn

P
Rb

P

s1

s2

s3

federation

1 2

I
sacrifice

power

1 2I - It

x u(x)p(x)

x u(x)
p(x)

rights of use

property rights

(separative)

(conective)
Thou

It I

u(y)
yp(y) ItI

I - Thou



1. Summary and Questions  
2. The Modern World System 
3. The Modern State  
4. Industrial Capital

World Empires
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World Empires
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The antinomy of the transition from feudalism to capitalism: production or circulation?
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The birth of development out of backwardness
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=
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general reciprocity in household - balanced reciprocity - negative reciprocity
held in check
trade between communities
magic and animistic relations to the other

B
A
B
C
D

general reciprocity in household - balanced reciprocity within communities - negative reciprocity held in check
bureocratic apparatus in center - compulsory plunder and redistribution between center and margin - selective relations with submargin
market in city-states - trade between communities and states
world religion and monotheism

C
A
B
C
D

general reciprocity in household - imagined community inside nations
generalization of burocracy to private sphere - recognition between sovereign states - expansion towards non-sovereign spaces
formation of internal markets - logistical middleground in semiperiphery - overexploitation of periphery
world republic held in check
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Spatial logic in WEmp and WEco
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Socialism as an alternative leveller
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Absolute Monarchy

Comparision between Asiatic despotism and absolute monarchies
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Absolute Monarchy

Lateral recognition and sovereignity
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State and Government

The paradoxical autonomy of the State
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The paradoxical autonomy of the State
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State and Capital

Absolute monarchy as truth of Nation-State
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State and Capital

Capital-State in Absolute monarchy
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State and Capital

Critique of XXth Century Marxism



1. Summary and Questions  
2. The Modern World System 
3. The Modern State  
4. Industrial Capital

Marx’s Theory of the State

State bracketted in Capital, visible in 18th Brumaire
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Marx’s Theory of the State

Bonapartism



1. Summary and Questions  
2. The Modern World System 
3. The Modern State  
4. Industrial Capital

represented representativesarbitrary
relation

representable  
classes

paradoxical  
classes

non-arbitrary representatives

arbitrary representatives

(proper to legislative power)

(proper to executive power)

representative system
(popular sovereignty)

popular suffrage
absolute sovereignty

arbitrary position

imperialism 
(nation-state)

empire



1. Summary and Questions  
2. The Modern World System 
3. The Modern State  
4. Industrial Capital

Modern Bureaucracy

The continuation of State bureaucracy within private enterprise
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Merchant Capital and 
Industrial Capital

The antinomy of merchant and industrial capital
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Commoditification of labor and the industrial proletariat
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Merchant Capital and 
Industrial Capital

Profit, surplus and systems of value
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Profit, surplus and systems of value
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The Labor Power Commodity

Antinomy of surplus extraction: circulation and production
Commoditification of labor and the industrial proletariat
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Commoditification of labor and the industrial proletariat
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The Labor Power Commodity

Two senses of freedom in capitalism 
Consumption and work
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The Labor Power Commodity

Social reproduction and expansion of capitalism 
Sexual division of labour
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Surplus and the perspective of total capital 
Absolute and relative surplus extraction
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Absolute and relative surplus extraction
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The Origins of
Industrial Capital

Two paths towards capitalism: manufacture from below or above? 
Britain as submargin of commercial empire
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The Origins of
Industrial Capital

Nation-State and the transformation of the dispossed into workers
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The Commodification 
of Money

Ficticious commodities 
Credit, finance and commodification of capital
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Ficticious commodities 
Credit, finance and commodification of capital
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Ficticious commodities 
Credit, finance and commodification of capital
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The Commodification 
of Money

Finance capital and the transformation of merchant capital
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The Commodification 
of Labor

Labour, credit, crisis 
Decreasing tendency of the rate of profit
Cyclical crises and crises of credit
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Labour, credit, crisis 
Decreasing tendency of the rate of profit
Cyclical crises and crises of credit

increase in productivity
worker: less necessary labor time 

capital: more virtual surplus per commodity

decrease in consumption
worker: devalued wage cannot buy back commodities 

capital: fall in the rate of profit

increase in credit economy
worker: buys back commodities through credit 

capital: anticipates the realization of surplus as profit
crisis

worker: underconsumption 
capital: overproduction

increase in productivity
worker: cheaper labor force available 

capital: investment in technological innovation
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Mode A Mode B Mode C Mode D
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The Commodification 
of Labor

Business cycles and world commodity
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Labour, credit, crisis 
Decreasing tendency of the rate of profit
Cyclical crises and crises of credit

Cycle/wave name                            Period (years) 

Kitchin cycle (inventory, e.g. pork cycle) 3–5 
Juglar cycle (fixed investment)              7–11 
Kuznets swing (infrastructural investment) 15–25 
Kondratiev wave (technological basis) 45–60
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The Limits of
Industrial Capital

Conditions of capitalism: technological innovation and inexpensive workers-consumers 
Ecology and capitalism
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World-Economy

World-economy and the periphery
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